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KĐƚŽďĞƌ�ϮϬϭϵ 

7KDQN�\RX�WR�DOO�WKRVH�ZKR�KDYH�FRPSOHWHG�WKH�
TXHVWLRQQDLUH�VR�IDU��KRZHYHU�WKH�UHVSRQVHV�
UHFHLYHG�WR�GDWH�UHSUHVHQW�OHVV�WKDQ�����RI�

WKH�HOHFWRUDWH� 
 

´,W·V�QRW�DSSOLFDEOH�WR�PHµ�������´0��ÈÂʭã�Ü���ã­��ÕÈ̄Âãʪ���������������
´&DQ·W�EH�ERWKHUHGµ���ʪ7KH\�ZRQ·W�OLVWHQ�WR�PHµ��������������������

´dŚĞ��ŽƌŽƵŐŚ��ŽƵŶĐŝů�ǁŽŶ͛ƚ�ƚĂŬĞ�ŶŽƟĐĞ͟��������� 
��´0ã�ôÈÂʭã�Á�¹���Âö��̄¨̈ �Ø�Â��ʫ�����́ 0\�YRLFH�ZRQ·W�FRXQWµ���

´/�ǁĂƐŶ͛ƚ�ĂǁĂƌĞ�ŝƚ�ǁĂƐ�ŚĂƉƉĞŶŝŶŐ͟����� 
ʪ7KH�3DULVK�&RXQFLO�ZRQ·W�DFW�RQ�P\�YLHZVµ������� 

�´,�GRQ·W�DJUHH�ZLWK�DQ\�GHYHORSPHQWµ��´0ãʭÜ���ô�Üã��È̈ �ã̄Á�ʫ� 
 

$OO�WKH�DERYH�DUH�UHDVRQV�SHRSOH�PLJKW�JLYH�IRU�127�FRPSOHWLQJ�
WKH�TXHVWLRQQDLUH��DQG�HYHU\�VLQJOH�RQH�LV�:521*��(YHQ�LI�\RX�
GRQ¶W�ZDQW�DQ\�GHYHORSPHQW��WKH�1HLJKERXUKRRG�3ODQ�0867�DO�
ORFDWH�VLWHV��RU�LW�ZLOO�EH�OHIW�WR�WKH�%RURXJK�&RXQFLO��� 
 

$OO�YLHZV�ZLOO�EH�WDNHQ�LQWR�DFFRXQW��DQG�ZH�QHHG�<28�WR�SDUWLF�
LSDWH� WR�JLYH� YDOLGLW\� WR� RXU� FRQVXOWDWLRQ�DQG�RXU�3ODQ�� �<RX¶YH�
JRW�XQWLO���WK�2FWREHU�WR�WDNH�SDUW� 
 

:KDW�DERXW�WKH�ZLOGOLIH"�7KH�9LHZV"�0\�GRJ�ZDONV�LQ�WKH�
ZRRGV"� 

 

7(//�86����� 
 

3OHDVH�FRPSOHWH�WKH�VXUYH\�DW� 
ZZZ�VXUYH\PRQNH\�FR�XN�U�6+$51%522.13�
RU�FDOO��������������RU�HPDLO�VKDUQEURRNSF#JPDLO�FRP�IRU�
D�SDSHU�FRS\�RU�D�SHUVRQDO�FRGH�WR�GR�PRUH�WKDQ�RQH�RQOLQH�

YHUVLRQ��������������� 



�ŽŶĮƌĞƐ 
WůĞĂƐĞ�ďĞ�ĂǁĂƌĞ�
ǁŚĞŶ�ŚĂǀŝŶŐ�ďŽŶͲ
ĮƌĞƐ�ǁŚŝĐŚ�ǁĂǇ�
ƚŚĞ�ǁŝŶĚ�ŝƐ�ďůŽǁͲ
ŝŶŐ͕�ĂŶĚ�ďĞ�ŶĞŝŐŚͲ
ďŽƵƌůǇ͘�/Ĩ�ƚŚĞ�ǁŝŶĚ�ŝƐ�ďůŽǁŝŶŐ�ƚŽǁĂƌĚƐ�
ǇŽƵƌ�ŶĞŝŐŚďŽƵƌƐ͕�ƉĞƌŚĂƉƐ��ĐŽŶƐŝĚĞƌ�
ǁĂŝƟŶŐ�ĨŽƌ�ĂŶŽƚŚĞƌ�ĚĂǇ͘�tĞƚ�ŵĂƚĞƌŝĂů�
ǁŝůů�ƉƌŽĚƵĐĞ�ŵŽƌĞ�ƐŵŽŬĞ͕�ƐŽ�ŝĨ�ǇŽƵ�ĐĂŶ͕�
ŽŶůǇ�ĂĚĚ�ƚŚĂƚ�ŽŶĐĞ�ƚŚĞ�ĮƌĞ�ŝƐ�ǁĞůů�ĂůŝŐŚƚ͘� 

 

�ƵůŬǇ�tĂƐƚĞ 
 
dŚŝƐ�ǁĞĞŬĞŶĚ͊�^ĞĞ�ďĞůŽǁ�ĨŽƌ�ƟŵĞƐͬĚĂƚĞƐ� 
 
6DWXUGD\��WK�2FWREHU������ 
7RS�HQG�RI�6WDWLRQ�5RDG��������DP�WLO�����DP 
+RPH�&ORVH�������������������������DP�WLO������DP 
6FKRRO�$SSURDFK� �������������DP�WLO������DP� 
RII�2GHOO�5RDG 
 
6DWXUGD\��WK�2FWREHU������ 
6WLOHPDQ�:D\�����������������������DP�WLO�����DP 
/RULQJ�/RGJH�5RDG���������������DP�WLO������DP 
6FKRRO�$SSURDFK�����������������DP�WLO������DP 
 
6HH�3RVWHUV�IRU�ZKDW�LV�DOORZHG�DQG�GR�QRW�
OHDYH�LWHPV�LI�WKH�YHKLFOHV�DUH�QRW�SUHVHQW� 

9ROXQWHHUV�DUH�DOZD\V�
QHHGHG�WR�KHOS�PDLQWDLQ�
WKLV�VSHFLDO�DUHD���:RUN�
SDUWLHV�KDYH�EHHQ�
SODQQHG�IRU�WKH�IROORZLQJ�
GDWHV�- 

7XHVGD\���WK�2FWREHU�	�6DWXUGD\���WK�2FWREHU����� 

7XHVGD\��WK�1RYHPEHU�	�6DWXUGD\���WK�1RYHPEHU 

7XHVGD\��UG�'HFHPEHU�	�6DWXUGD\���WK�'HFHPEHU 

0HHW�DW�WKH�/RGJH�5RDG�HQWUDQFH�DW����DP��DQG�GUHVV�
IRU�WKH�ZHDWKHU�� 

t���>Ks���K'^͊͊͊ 
tĞ�ƌĞĂůůǇ�ĚŽ͊��Ƶƚ�ǁĞ�
ĚŽŶ͛ƚ� ůŝŬĞ� ŝƌƌĞƐƉŽŶƐŝͲ
ďůĞ� ŽǁŶĞƌƐ� ǁŚŽ�
ĚŽŶ͛ƚ� ƉŝĐŬ� ƵƉ� ĂŌĞƌ�
ƚŚĞŝƌ� ĚŽŐ͕� Žƌ� ǁŚŽ�
ĚŝƐƌĞŐĂƌĚ� ƐŝŐŶƐ� ĂƐŬͲ

ŝŶŐ� ĨŽƌ� ĚŽŐƐ� ƚŽ� ďĞ� ŬĞƉƚ� ŽŶ� ůĞĂĚƐ͘� � �ĂƐƚůĞ�
�ůŽƐĞ͕�ƚŚĞ��ůůŽƚŵĞŶƚ�'ĂƌĚĞŶƐ�ĂŶĚ�ƚŚĞ�WůĂǇ�
�ƌĞĂƐ�ĂƌĞ��>>��ŽŐƐ�ŽŶ�>ĞĂĚƐ�ǌŽŶĞƐ͘�� 
�s�Zzt,�Z�� ŝƐ� Ă� WŝĐŬ�hƉ��ŌĞƌ� zŽƵƌ��ŽŐ�
�ŽŶĞ͊���dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽ-ŽƉĞƌĂƟŽŶ͊ 

 

WĂƌŬŝŶŐ�ŽŶ� 
WĂǀĞŵĞŶƚƐ 

 
EĞĞĚ�ǁĞ�ƐĂǇ�ŵŽƌĞ͍ 
 

yÈç���Â��ÈÂã��ã�ã­��V�Ø¯Ü­��ÈçÂ�¯¼�ó¯��ã­��

�¼�Ø¹��ãʌ 

d­��V�Ø¯Ü­�Ï ¨¯���ÈÂ�dç�Ü��öÜʍ�ɷɶʒɹɶ-ɷɸʒɹɶ 

IØ��ö��ÕÕÈ̄ÂãÁ�Âã 

�Á�¯¼�]­�ØÂ�ØÈÈ¹Õ� ©˫Á�¯¼ʒ�ÈÁ 

V­ÈÂ��ɶɷɸɹɺ�ɽɾɸɾɸɽ�ʞ�ÂÜô�Ø�Á��­¯Â�ʟ 

t̄ ��dô¯ãã�Ø—� Ü˫­�ØÂ�ØÈÈ¹Õ� 

t̄ ��0ÂÜã�©Ø�Á—Ü­�ØÂ�ØÈÈ¹Õ� 

t̄ ��(����ÈÈ¹—]­�ØÂ�ØÈÈ¹�V�Ø¯Ü­��ÈçÂ�¯¼ 

  

ϰϲƚŚ�^ĐŽƵƚ��ŽŶĮƌĞ�ĂŶĚ�&ŝƌĞǁŽƌŬƐ� 
^ĂƚƵƌĚĂǇ�ϮŶĚ�EŽǀĞŵďĞƌ�ϮϬϭϵ 

'ĂƚĞƐ�ŽƉĞŶ�Θ���Y�ĨƌŽŵ�ϲ͘ϭϱƉŵ͕��ŝƐƉůĂǇ�ϳ͘ϬϬƉŵ�
ĨŽůůŽǁĞĚ�ďǇ��ŽŶĮƌĞ͘� 

/Ĩ�ǁĞƚ͕�ǁĞ�ŵĂǇ�ƉŽƐƚƉŽŶĞ�ĞǀĞŶƚ�Ɵůů�^ƵŶĚĂǇ�ϯƌĚ�EŽͲ
ǀĞŵďĞƌ͘��ŚĞĐŬ�ŽŶ�ƉŽƐƚĞƌƐ�ŝŶ�ƚŚĞ�ǀŝůůĂŐĞ�Žƌ�ƐĞĞ�

ǁǁǁ͘ƐŚĂƌŶďƌŽŽŬƐĐŽƵƚƐ͘ǁĞďƐ͘ĐŽŵ 
ĐŚŝůĚƌĞŶ�άϮ͘ϬϬ�ŝŶ�ĂĚǀĂŶĐĞ͕�άϯ͘ϬϬ�ŽŶ�ŐĂƚĞ 
ĂĚƵůƚƐ�άϯ͘ϬϬ�ŝŶ�ĂĚǀĂŶĐĞ͕�άϱ͘ϬϬ�ŽŶ�ŐĂƚĞ 

�ĚǀĂŶĐĞ�ƟĐŬĞƚƐ�ĨƌŽŵ�WŝĐŬ-Ă->ŝůǇ�Žƌ�dŚĞ��Ž-ŽƉ� 
ƵŶƟů�&ƌŝĚĂǇ�ϭƐƚ�EŽǀĞŵďĞƌ�ŽŶůǇ 

tŽŽĚ�ĐŽůůĞĐƟŽŶ͕�ŝŶ�^ŚĂƌŶďƌŽŽŬ͕�ŽŶ�ϮŶĚ�EŽǀĞŵďĞƌ�
ĨŽƌ�ĂŶǇŽŶĞ�ƉƵƌĐŚĂƐŝŶŐ�ŽŶĞ�ĂĚƵůƚ�ƟĐŬĞƚ͘� 

ZĞƋƵĞƐƚƐ�ĨŽƌ�ĐŽůůĞĐƟŽŶ�ƚŽ�/ĂŶ��ĂƌŶĞƐ�dĞů͗�ϳϴϭϳϴϰ�
EŽ�ďĞĚƐ͕�ĂƌŵĐŚĂŝƌƐ͕�ƐĞƩĞĞƐ͕�ĐĂƌĚďŽĂƌĚ͕�ƉĂŝŶƚĞĚ�

ǁŽŽĚ�Žƌ�ƉŽůǇƐƚǇƌĞŶĞ�ƉůĞĂƐĞ͘ 

��>��Z�d/E'�KhZ�^/>s�Z 
^,�ZE�ZKK<��,Z/^dD�^�&�zZ� 
&Z/��z�ϲƚŚ�����D��Z�ϰ�-�ϴƉŵ 

 

ϲƉŵ�>ŝŐŚƚƐ�^ǁŝƚĐŚ-ŽŶ͕�^ŚŽƉƐ�ŽƉĞŶ�ůĂƚĞ 
�,/>�Z�E͛^��Ed�Zd�/ED�Ed�Ε�&�d,�Z��,Z/^dD�^� 
'ƌĂŶĚ��ƌĂǁ͕��ŚŽŝƌƐ͕��ĂŶĚƐ͕�ZŽƵŶĚĂďŽƵƚƐ͕��ŚĞƐƚŶƵƚƐ�͕�

DƵůůĞĚ�ǁŝŶĞ͊��ŽŵŵƵŶŝƚǇͬ�ŚĂƌŝƚǇͬ�ƌĂŌƐͬ
^ĞĂƐŽŶĂů�ĨĂƌĞͬ'ŝŌƐ 

tĂŶƚ�Ă�D�ZYh���^d�>>�ͬ�'����K�
W/d�,͍ 

WůĞĂƐĞ�ĐŽŶƚĂĐƚ�dŚĞŽ�'ŝďďƐ�ƐŽŽŶĞƐƚ͗�ϬϭϮϯϰ�
ϳϴϮϯϳϳ�Žƌ�ĞŵĂŝů�ƐĐĨ-ƚŐΛŽƵƚůŽŽŬ͘ĐŽŵ 


